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XYZ [YZY\] ^_`Za bY] cdeY]f ghija k]b lYmYnie opiZaqYeY\]jr`d^a s_ttYrnY
Yu[uv e\a bYe o\aw \] xyxzy s_ttYrnYu {Z |YZ^imqa dkjjr`m\Y}m\r` k]b k]e\aaYmtdZ

qYeY\]]_aw\qY ~�YrnY \e o\]]Y bYj �tjr`]\aaj goaYkYZtYq_]ja\qaY ~�YrnYv bYZ
�tqdtY]iZb]k]qu

~�Yrn bYj [YZY\]j \ja b\Y ��ZbYZk]q bYj opiZaj� bYZ �Yjk]b`Y\a k]b b\Y
��ZbYZk]q bYZ jpiZam\r`Y] �kqY]bdZtY\au

XYZ odawk]qjw�Yrn �\Zb |YZ�\Znm\r`a \]jtYji]bYZY bkZr` b\Y {ZZ\r`ak]q |i]
opiZad]mdqY] k]b b\Y XkZr`^_`Zk]q bYj opiZatYaZ\YtYj� Y\]jr`m\Y}m\r` bYZ

jpiZam\r`Y] �kqY]bp^mYqYu

L � �!"!R%%�STR&#!RSP �$����$%&

XYZ [YZY\] \ja jYmtjamij a�a\q� YZ |YZ^imqa ]\r`a \] YZjaYZ s\]\Y Y\qY]�\Zajr`d^am\r`Y
~�YrnYu

�\aaYm bYj [YZY\]j b_Z^Y] ]kZ ^_Z b\Y jdawk]qje�}\qY] ~�YrnY |YZ�Y]bYa
�YZbY]u X\Y �\aqm\YbYZ YZ`dmaY] \] \`ZYZ {\qY]jr`d^a dmj �\aqm\Yb nY\]Y

~k�Y]bk]qY] dkj �\aaYm] bYj [YZY\]ju

{j bdZ^ nY\]Y hYZji] bkZr` �kjqdtY]� b\Y bYe ~�Yrn bYj [YZY\]j ^ZYeb j\]b�

ibYZ bkZr` k]|YZ`�ma]\je�}\q `i`Y [YZq_ak]qY] tYq_]ja\qa �YZbY]u

�Y\ �k^m�jk]q ibYZ �k^`Ytk]q bYj [YZY\]j ibYZ tY\ �Yq^dmm jY\]Yj t\j`YZ\qY]

~�Yrnj ^�mma bdj [YZe�qY] bYj [YZY\]j d] Y\]Y ��ZpYZjr`d^a bYj �^^Y]am\r`Y]

�Yr`aj ibYZ Y\]Y d]bYZY jaYkYZtYq_]ja\qaY ��ZpYZjr`d^a w�Yrnj [YZ�Y]bk]q ^_Z

b\Y ��ZbYZk]q bYj opiZaju �Yjr`m_jjY _tYZ b\Y n_]^a\qY [YZ�Y]bk]q bYj
[YZe�qY]j b_Z^Y] YZja ]dr` ~kja\eek]q bkZr` bdj �\]d]wdea dkjqY^_`Za

�YZbY]u
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Xdj �Yjr`�^aj�d`Z \ja bdj �dmY]bYZ�d`Zu
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XYZ [YZY\] tYjaY`a dkjf

d� dna\|Y] �\aqm\YbYZ]�
t� ^�ZbYZ]bY] �pdjj\|Y]� �\aqm\YbYZ] k]b

r� {`ZY]e\aqm\YbYZ]u

�\aqm\Yb bYj [YZY\]j nd]] �YbY ]da_Zm\r`Y hYZji] �YZbY]u
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�mj dna\|Yj ibYZ ^�ZbYZ]bYj �pdjj\|Yj� �\aqm\Yb nd]] bkZr` bY] jr`Z\^am\r`Y]

�k^]d`eYd]aZdq bYe [YZY\] tY\aZYaY]� �YZ bdj z¢u sYtY]j�d`Z |immY]bYa `dau

�Y\ bYZ �k^]d`eY |i] �kqY]bm\r`Y] \ja b\Y jr`Z\^am\r`Y �Y]Y`e\qk]q bYj

qYjYawm\r`Y] [YZaZYaYZj YZ^iZbYZm\r`u

XYe �\aqm\Yb �\Zb ]dr` �k^]d`eY dk^ �k]jr` Y\]Y �kj^YZa\qk]q bYZ odawk]q bYj

[YZY\]j dkjqY`�]b\qau
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�\aqm\YbYZ� b\Y j\r` ke bY] [YZY\] tYji]bYZj |YZb\Y]a qYedr`a `dtY]� n�]]Y]

dk^ [iZjr`mdq bYj [iZjad]bYj bkZr` bY] opiZaZda e\a y¤x �Y`Z`Y\a wk

{`ZY]e\aqm\YbYZ] YZ]d]]a �YZbY]u {`ZY]e\aqm\YbYZ j\]b |i] bYZ ~d`mk]q �Yqm\r`YZ

�Y\aZ�qY tY^ZY\au
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X\Y �\aqm\Ybjr`d^a tYZYr`a\qa d] bYZ �\aqm\YbYZ|YZjdeemk]q aY\mwk]Y`eY]�

�]aZ�qY wk jaYmmY] k]b bdj oa\eeZYr`a dkjwk_tY]u oa\eetYZYr`a\qa j\]b
�\aqm\YbYZ� b\Y bdj z¢u sYtY]j�d`Z |immY]bYa `dtY]u Xdj oa\eeZYr`a \ja ]\r`a

_tYZaZdqtdZu

��`mtdZ \] bY] [iZjad]b ibYZ \] bY] opiZaZda j\]b dmmY �\aqm\YbYZ� b\Y bdj z¢u
sYtY]j�d`Z |immY]bYa `dtY]u o\Y jimmY] e\]bYjaY]j Y\] �d`Z bYe [YZY\]
d]qY`�ZY]u
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X\Y �\aqm\Ybjr`d^a Y]bYa bkZr` lib� �kjaZ\aa� �kjjr`mkjj ibYZ �k^m�jk]q bYj
[YZY\]ju �\a bYZ �YY]b\qk]q bYZ �\aqm\Ybjr`d^a Y]bY] dmmY �Yr`aY d] bYe [YZY\]u

�Y\aZ�qY �YZbY] ]\r`a wkZ_rnqYwd`mau Xdj �\aqm\Yb `da b\Y \] jY\]Ye �Yj\aw
tY^\]bm\r`Y] |YZY\]jY\qY]Y] �YqY]ja�]bY ji^iZa wkZ_rnwkqYtY]u

XYZ �kjaZ\aa \ja ]kZ wke or`mkjj Y\]Yj �dmY]bYZ|\YZaYm�d`ZYj� ^Z_`YjaY]j ]dr`

w��m^ei]da\qYZ �\aqm\Ybjr`d^a� e�qm\r`u {Z \ja bYe [iZjad]b jr`Z\^am\r`

e\]bYjaY]j bZY\ �i]daY |iZ {]bY bYj �dmY]bYZ|\YZaYm�d`ZYj wk YZnm�ZY]u

XkZr` �Yjr`mkjj bYj [iZjad]bYj nd]] Y\] �\aqm\Yb dkj �\r`a\qYe �Zk]bY

dkjqYjr`mijjY] �YZbY]� \]jtYji]bYZY �Y]] Yj

d� aZiaw jr`Z\^am\r`YZ �d`]k]q jYr`j �i]daY md]q nY\]Y] �Y\aZdq Y]aZ\r`aYa `da
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ibYZ
t� bdj �]jY`Y] bYj [YZY\]j ibYZ Y\]Yj [YZtd]bYj� bYe bYZ [YZY\] d]qY`�Za�

qZit qYjr`�b\qa ibYZ aZiaw �d`]k]q �\YbYZ`ima qYqY] b\Y [YZY\]jjdawk]q

|YZjai}Y] `da ibYZ

r� j\r` k]Y`ZY]`d^a tYaZdqY] `dau

[iZ bYe �kjjr`mkjj \ja bYe �\aqm\Yb dkjZY\r`Y]b �YmYqY]`Y\a wk jY\]YZ

�Yr`a^YZa\qk]q wk qYtY]u XYZ �kjjr`mkjj \ja bYe �\aqm\Yb jr`Z\^am\r` tYqZ_]bYa

e\awkaY\mY]u

�YqY] bY] �kjjr`mkjj \ja \]]YZ`dmt |i] |\YZ �ir`Y] jY\a �Ynd]]aqdtY bYj

�kjjr`mkjjYj e\a jr`Z\^am\r`YZ ~kja\eek]q |i] e\]bYjaY]j jYr`j
[YZY\]je\aqm\YbYZ] bYZ {\]jpZkr` d] bY] opiZaZda wkm�jj\qu X\YjYZ `da _tYZ bY]

{\]jpZkr` e\a y¤x �Y`Z`Y\a wk Y]ajr`Y\bY]u
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«Zqd]Y bYj [YZY\]j j\]bf

d� b\Y �\aqm\YbYZ|YZjdeemk]q
t� bYZ [iZjad]b

r� bYZ opiZaZda
b� b\Y �kqY]b|YZjdeemk]q

X\Y �\adZtY\a \] bY] «Zqd]Y] \ja Y`ZY]deam\r`u
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X\Y �\aqm\YbYZ|YZjdeemk]q \ja bdj itYZjaY [YZY\]jiZqd]u X\Y iZbY]am\r`Y

�\aqm\YbYZ|YZjdeemk]q ^\]bYa \] bYZ �YqYm \] bY] YZjaY] �i]daY] bYj
�dmY]bYZ�d`Zj jadaau

XYZ ~Y\apk]na k]b b\Y ldqYjiZb]k]q bYZ �\aqm\YbYZ|YZjdeemk]q �YZbY] bY]
�\aqm\YbYZ] e\]bYjaY]j w�Y\ �ir`Y] |iZ`YZ bkZr` {\]mdbk]qjjr`ZY\tY] k]b

�kj`d]q \e [YZY\]j`Y\e tYnd]]a qYqYtY]u

�kqY]bm\r`Y n�]]Y] d] bYZ �\aqm\YbYZ|YZjdeemk]q aY\m]Y`eY]u
�]aZ�qY d] b\Y �\aqm\YbYZ|YZjdeemk]q jimmY] e\]bYjaY]j Y\]Y �ir`Y |iZ`YZ
jr`Z\^am\r` bYe [iZjad]b Y\]qYZY\r`a �YZbY]u

®tYZ �]aZ�qY� b\Y ]\r`a dk^ bYZ ldqYjiZb]k]q jaY`Y] �XZ\]qm\r`nY\ajd]aZ�qY� nd]]
]kZ bkZr` b\Y ¯]aYZja_awk]q |i] y¤x bYZ d]�YjY]bY] �\aqm\YbYZ tYZdaY] k]b

tYjr`mijjY] �YZbY]u X\YjY �]aZ�qY j\]b YtY]^dmmj jr`Z\^am\r` Y\]wkZY\r`Y]u
XZ\]qm\r`nY\ajd]aZ�qY j\]b k]wkm�jj\q� �Y]] j\Y °]bYZk]qY] bYZ odawk]q ibYZ b\Y

�k^m�jk]q bYj [YZY\]j tYaZY^^Y]u

XYZ [iZj\awY]bY nd]] �YbYZwY\a Y\]Y dk}YZiZbY]am\r`Y �\aqm\YbYZ|YZjdeemk]q

Y\]tYZk^Y]u {Z ekjj j\Y Y\]tYZk^Y]� �Y]] e\]bYjaY]j Y\] XZ\aaYm bYZ �\aqm\YbYZ b\Y

{\]tYZk^k]q k]aYZ �]qdtY bYZ �Z_]bY k]b [YZ`d]bmk]qjqYqY]ja�]bY jr`Z\^am\r`

|YZmd]qau
X\Y [YZjdeemk]q \ja bd]] \]]YZ`dmt |i] |\YZ �ir`Y] ]dr` {\]qd]q bYj �]aZdqYj

e\a bYZ qY�_]jr`aY] ldqYjiZb]k]q Y\]wktYZk^Y]u

®tYZ bY] [YZmdk^ bYZ �\aqm\YbYZ|YZjdeemk]q� \]jtYji]bYZY _tYZ b\Y qY^djjaY]

�Yjr`m_jjY� \ja Y\] hZiainimm wk ^_`ZY]� bdj |ie [iZj\awY]bY] k]b bYe

hZiainimm^_`ZYZ wk k]aYZjr`ZY\tY] \jau
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X\Y �\aqm\YbYZ|YZjdeemk]q tYjr`m\Y}a _tYZ b\Y

²³ �Y]Y`e\qk]q bYZ �d`ZYj´ k]b �djjY]tYZ\r`aY�

µ³ {]amdjak]q bYj [iZjad]bYj� \]jtYji]bYZY bYZ¤bYj �djjY]�dZaY�j� k]b bYZ
�\aqm\YbYZ bYj opiZaZdaYj�

¶³ �Y]Y`e\qk]q bYj ·dkj`dmajpmd]Yj�

¸³ �d`m k]b �ttYZk^k]q bYZ �\aqm\YbYZ bYj [iZjad]bYj�

¹³ �d`m bYZ �djjY]pZ_^YZ�

º³ �Y\aZ�qY� �k^]d`eYqYt_`ZY]� oi]bYZtY\aZ�qY�

»³ °]bYZk]qY] bYZ odawk]q�

¼³ �k^m�jk]q bYj [YZY\]j k]b

½³ ji]ja\qY �]aZ�qY bYj [iZjad]bYj� bYj opiZaZdaYj ibYZ Y\]wYm]YZ �\aqm\YbYZu

L M� ����SO%�

XYZ [iZjad]b tYjaY`a dkjf

²³ bYe [iZj\awY]bY]�

µ³ bYe jaYmm|YZaZYaY]bY] [iZj\awY]bY]�

¶³ bYe �Yjr`�^aj^_`ZYZ�

¸³ bYe jaYmm|YZaZYaY]bY] �Yjr`�^aj^_`ZYZ�

¹³ bYe �djjY]�dZa�

º³ bYe jaYmm|YZaZYaY]bY] �djjY]�dZa�

»³ bYe opiZa�dZa�

¼³ bYe jaYmm|YZaZYaY]bY] opiZa�dZa�

½³ bYe �kqY]b�dZa�

¾³ bYe jaYmm|YZaZYaY]bY] �kqY]b�dZau

[YZjr`\YbY]Y hijaY] bYj [iZjad]bYj n�]]Y] ]\r`a \] Y\]YZ hYZji] |YZY\]\qa
�YZbY]u oimmaY Y\] �ea ]\r`a tYjYawa �YZbY] n�]]Y]� ji �\Zb |ie [iZjad]b Y\]

�\aqm\Yb tYdk^aZdqa� �Ymr`Yj b\YjY �k^qdtY t\j wkZ ]�r`jaY] iZbY]am\r`Y]
�\aqm\YbYZ|YZjdeemk]q �d`Z]\eeau
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XYZ [iZjad]b `da

²³ b\Y mdk^Y]bY] �Yjr`�^aY bYj [YZY\]j wk ^_`ZY]�

µ³ bY] ·dkj`dmajpmd] ^_Z �YbYj �Yjr`�^aj�d`Z dk^wkjaYmmY] k]b b\Y �\aaYm wk
tY�\Zajr`d^aY] k]b

¶³ b\Y �Yjr`m_jjY bYZ [YZY\]jiZqd]Y� bY]Y] YZ |YZd]a�iZam\r` \ja�
bkZr`wk^_`ZY]u

{Z Y]ajr`Y\bYa _tYZ

²³ b\Y �k^]d`eY k]b bY] �kjjr`mkjj |i] �\aqm\YbYZ]�

µ³ oak]bk]q k]b {Zmdjj |i] �Y\aZ�qY] k]b

¶³ jr`m\r`aYa dk^ [YZmd]qY] Y\]Yj �YaY\m\qaY] dmj opZkr`dkjjr`kjj oaZY\a\qnY\aY]

w�\jr`Y] bY] [YZY\]je\aqm\YbYZ]u

XYZ [iZjad]b nd]] j\r` wkZ �kj_tk]q jY\]YZ l�a\qnY\a `dkpadeam\r`YZ �Z�^aY

tYb\Y]Y]u {\]wYm`Y\aY] �YZbY] \] bYZ �Yjr`�^ajiZb]k]q qYZYqYma¿
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X\Y �\aqm\YbYZ bYj [iZjad]bYj �YZbY] bkZr` b\Y �\aqm\YbYZ|YZjdeemk]q dk^

�Y�Y\mj Á �d`ZY qY��`mau o\Y tmY\tY] t\j wkZ jdawk]qje�}\qY] �d`m bYj ]�r`jaY]
[iZjad]bYj \e �ea k]b n�]]Y] bkZr` �Y`Z`Y\ajtYjr`mkjj bYZ

�\aqm\YbYZ|YZjdeemk]q �YbYZwY\a dttYZk^Y] �YZbY]u

Xdj �ea Y\]Yj �\aqm\Ybj bYj [iZjad]bYj Y]bYa e\a jY\]Ye �kjjr`Y\bY] dkj bYe

[YZY\]u �Y\ |iZwY\a\qYe �kjjr`Y\bY] Y\]Yj [iZjad]bje\aqm\YbYj nd]] bYZ
[iZjad]b t\j wkZ ]�r`jaY] �\aqm\YbYZ|YZjdeemk]q Y\] {Zjdawe\aqm\Yb Y\]jYawY]u
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XYZ [YZY\] �\Zb qYZ\r`am\r` k]b dk}YZqYZ\r`am\r` bkZr` bY] [iZjad]b |YZaZYaY]u
[iZjad]b \e o\]]Y bYj Â yÃ ��� j\]b b\Y k]aYZ Â zy d t\j Y qY]d]]aY]

[iZjad]bje\aqm\YbYZu ·\YZ|i] j\]b �Y�Y\mj w�Y\ qYeY\]jde wkZ [YZaZYak]q
bYj [YZY\]j tYZYr`a\qau
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~kZ XkZr`^_`Zk]q bYj opiZatYaZ\YtYj n�]]Y] �taY\mk]qY] qYt\mbYa �YZbY]u �YbY
�taY\mk]q ekjj Y\]Y] �taY\mk]qjmY\aYZ ��`mY]u X\YjY tYb_Z^Y] bYZ �Yja�a\qk]q

bkZr` bY] [iZjad]bu
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XYZ opiZaZda jYawa j\r` wkjdeeY]

²³ dkj bY] �\aqm\YbYZ] bYj [iZjad]bYj k]b

µ³ dkj bY] �taY\mk]qjmY\aYZ]u

XYZ opiZaZda Y]ajr`Y\bYa _tYZ b\Y jpiZam\r`Y] k]b ji]ja\qY] �na\|\a�aY] \]]YZ`dmt
bYj [YZY\]ju �k}YZbYe `da YZ ]dr` Â ¢ bYZ odawk]q _tYZ {\]jpZ_r`Y \e

�kjjr`mkjj|YZ^d`ZY] wk Y]ajr`Y\bY]u

{\]wYm`Y\aY] �YZbY] \] bYZ �Yjr`�^ajiZb]k]q qYZYqYmau
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X\Y iZb]k]qjqYe�}Y �kr`´ k]b �djjY]^_`Zk]q bYj [YZY\]j �\Zb ZYqYme�}\q
bkZr` w�Y\ |i] bYZ �\aqm\YbYZ|YZjdeemk]q qY��`maY �djjY]pZ_^YZ qYpZ_^au
X\YjY YZjadaaY] bYZ �\aqm\YbYZ|YZjdeemk]q Y\]Y] hZ_^tYZ\r`au

L Mª ¡��!%�OS

XYZ {`ZY]Zda tYjaY`a dkj bZY\ |i] bYZ �\aqm\YbYZ|YZjdeemk]q wk ��`mY]bY]

|iZ]Y`em\r` �maYZY] �\aqm\YbYZ] bYj [YZY\]ju

{Z tY^djja j\r` e\a nmY\]YZY] ¯]ja\ee\qnY\aY] \]]YZ`dmt bYj [YZY\]j k]b

_tYZ�dr`a b\Y {\]`dmak]q k]b XkZr`^_`Zk]q bYZ \e Â yÆ ]�`YZ tYjr`Z\YtY]Y]

{Z^iZbYZ]\jjY] tY\ oaZY\a\qnY\aY]u XYZ {`ZY]Zda nd]] e\a tYZdaY]bYZ oa\eeY d]

o\awk]qY] bYj [iZjad]bYj aY\m]Y`eY]u
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X\Y �kqY]b|YZjdeemk]q \ja bdj itYZjaY «Zqd] bYZ opiZa�kqY]b bYj [YZY\]ju o\Y
^\]bYa ��`Zm\r` |iZ bYZ �\aqm\YbYZ|YZjdeemk]q jadaau �k}YZiZbY]am\r`Y

�kqY]b|YZjdeemk]qY] n�]]Y] tY\ �YbdZ^ Y\]tYZk^Y] �YZbY]u

X\Y [YZY\]j�kqY]b ^_`Za k]b |YZ�dmaYa j\r` jYmtja�]b\q \e �d`eY] bYZ odawk]q

k]b bYZ �kqY]biZb]k]qu
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X\Y �\aqm\YbYZ bYj [iZjad]bYj k]b bYj opiZaZdaYj �YZbY] |ie [iZj\awY]bY] ]dr`

�YbdZ^� e\]bYjaY]j �Ybir` w�Y\edm ��`Zm\r` k]aYZ �]qdtY bYZ ldqYjiZb]k]q
Y\]tYZk^Y]u XYZ [iZj\awY]bY ekjj bY] [iZjad]b ibYZ bY] opiZaZda Y\]tYZk^Y]�

�Y]] �Y�Y\mj b\Y �Y`Z`Y\a b\YjYZ «Zqd]e\aqm\YbYZ Yj |YZmd]qau

XYZ [iZjad]b k]b bYZ opiZaZda j\]b tYjr`mkjj^�`\q� �Y]] �Y�Y\mj eY`Z dmj b\Y

·�m^aY \`ZYZ �\aqm\YbYZ d]�YjY]b j\]bu

X\Y �\aqm\YbYZ|YZjdeemk]q \ja i`]Y �_rnj\r`a dk^ b\Y ~d`m bYZ YZjr`\Y]Y]Y]

�\aqm\YbYZ tYjr`mkjj^�`\q� �Y]] b\Y �\aqm\YbYZ bdwk iZb]k]qjqYe�} Y\]tYZk^Y]
�kZbY] �ju Â zÊ� �tju y�u

L �� ¨!RS�O&

XYZ [YZY\]jtY\aZdq ��de\m\Y]tY\aZdq� oi]bYZtY\aZdq� �k^]d`eYqYt_`ZY]�

¯emdqY]� �Y\aZdq ^_Z �kqY]bm\r`Y� �\Zb ]dr` �]`�Zk]q bYZ tYaZi^^Y]Y]

�taY\mk]qY] dk^ [iZjr`mdq bYj opiZaZdaYj |i] bYZ �\aqm\YbYZ|YZjdeemk]q
^YjaqYjYawau

XYZ �Y\aZdq �\Zb |\YZaYm��`Zm\r` \e [iZdkj bkZr` Y\]Y {Ze�r`a\qk]q wke {\]wkq

|i] �iZbYZk]qY] \e sdjajr`Z\^a|YZ^d`ZY] Y\]qYwiqY]u ¯emdqY] �YZbY] tY\

�YbdZ^ YZ`itY]u {\]wYm`Y\aY] �YZbY] \] bYZ �\]d]wiZb]k]q qYZYqYmau
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XYZ [YZY\] \ja �\aqm\Yb \ef

· so� �sd]bYjjpiZatk]b c���
· oo[ oadbajpiZa|YZtd]b s_ttYrnY

· �o� ��ZY\jjpiZatk]b �\]bY]´s_ttYrnY�u

XYe opiZad]qYtia bYj [YZY\]j Y]ajpZYr`Y]b nd]] b\Y �\aqm\Ybjr`d^a \]

�dr`|YZt�]bY] tYd]aZdqa �YZbY]u

X\Y odawk]qY] k]b «Zb]k]qY] b\YjYZ [YZt�]bY �YZbY] d]YZnd]]au

X\Y �\aqm\Ybjr`d^a \e [YZY\] w\Y`a dkaieda\jr` b\Y �\aqm\Ybjr`d^a \] bY]
[YZt�]bY] ]dr` j\r`� bYe bYZ [YZY\] dmj �\aqm\Yb d]qY`�Zau X\Y �\aqm\YbYZ

k]aYZ�YZ^Y] j\r` bY] odawk]qY] k]b «Zqd]Y] b\YjYZ [YZt�]bYu
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XYZ [YZY\] `d^aYa ^_Z ¯]^�mmY k]b ji]ja\qY or`�bY] ]kZ \e �d`eY] bYZ |i] \`e

_tYZ b\Y opiZa`\m^Y Yu[u Xk\jtkZq dtqYjr`mijjY]Y] ·d^ap^m\r`a|YZj\r`YZk]qu
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XYZ [YZY\] `d^aYa ]\r`a ^_Z b\Y wk ®tk]qjjak]bY] k]b wk [YZY\]j|YZd]jadmak]qY]
e\aqYtZdr`aY] �mY\bk]qjja_rnY� �YZaqYqY]ja�]bY ibYZ �dZqYmbtYaZ�qYu
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�mmY oaZY\a\qnY\aY] w�\jr`Y] bYe [YZY\] k]b jY\]Y] �\aqm\YbYZ] _tYZ b\Y �Yr`aY

k]b h^m\r`aY] dkj bYZ �\aqm\Ybjr`d^a k]b dmmY dk^ bYZ �\aqm\Ybjr`d^a tYZk`Y]bY]
oaZY\a\qnY\aY] w�\jr`Y] [YZY\]je\aqm\YbYZ] k]aYZY\]d]bYZ �YZbY] Y]bq_ma\q k]aYZ

�kjjr`mkjj bYZ iZbY]am\r`Y] �YZ\r`aY ´ k]b w�dZ dkr` ji�Y\a Yj j\r` ke b\Y
�_ma\qnY\a bYj or`\Ybj|YZaZdqYj _tYZ`dkpa `d]bYma ´ bkZr` Y\] or`\YbjqYZ\r`a

Y]ajr`\YbY]u

�YbY hdZaY\ YZ]Y]]a Y\]Y] or`\YbjZ\r`aYZ� b\Y \`ZYZjY\aj bY] [iZj\awY]bY] ��`mY]u
��]]Y] j\Y j\r` ]\r`a Y\]\qY]� ji �\Zb bYZ [iZj\awY]bY |ie [YZY\]j|iZj\awY]bY]
YZ]d]]au X\Y or`\YbjZ\r`aYZ b_Z^Y] j\r` ]\r`a bYZ oa\eeY Y]a`dmaY]u
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X\YjY odawk]q �kZbY de yÎu ��Zw yÊzy |i] bYZ �\aqm\YbYZ|YZjdeemk]q bYj
[YZY\]j ]Yk qY^djja k]b tYjr`mijjY]u o\Y �\Zb bkZr` Y\]Y �Yjr`�^ajiZb]k]q�

Y\]Y �kqY]biZb]k]q� Y\]Y �\]d]wiZb]k]q k]b Y\]Y {`Zk]qjiZb]k]q YZq�]wa
k]b aZ\aa d] b\YjYe ldqY \] �Zd^au
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